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Executive Officer Resolution No. (08) Of i, g ol 22023 bR (08) A PRI

2023 Concerning the Listing of Bonds of
Abu Dhabi National Energy Company
(TAQA) P.J.S.C

.5 (i) A8 A g1 i gl Sy

Subject to Article No. (38) Of the Abu Dhabi
Securities Exchange's Listing and Disclosure
Rules.

The following has been decided.

Article (1)
Listing of Abu Dhabi National Energy Company
(TAQA) P.J.S.C Bonds (Regular Bond & Green
Bond), total amount of U.S.
$1,500,000,000 as per the attached pricing term
sheets, starting Thursday 7" September 2023.

Article (2)
All heads of departments in ADX are to execute

this resolution all in their respective fields.

Article (3)
This resolution shall be circulated to
SCA, all departments at ADX, and all brokers
accredited by ADX. The resolution effective as
from the date of issue.
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Pricing Term Sheet

17 April 2023
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Abu Dhabi National Energy Company PJSC
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U.S.$500,000,000 4.375 Per cent. Notes due 2029;

U.S.$1,000,000,000 4.696 Per cent. Green Notes due

2033 (the "Notes")
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AUl Al o)) s gl 38,8

Issuer ) Ll

! Company PJSC (“TAQA”) ("EL") £ o ’
Issuer LEI 213800UNJSVQFNUYYWO03 213800UNJSVQFNUYYWO03 A ol
oxadll il

Issue Ratings

Aa3/AA- by Moody’s/Fitch

Aa3/AA- by Moody’s/Fitch
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Type Senior Unsecured Notes Osaaa e ¢ Ay gl V) dadiia Glaiudl ¢ g
Long 5-year: Rule 144A / 05 15w 5,75
Regulation S (Category 2), 4.dll) Regulation S / 144A
Registered Form Bond el 2l 23508 (2
Format Dlaayl
10-year: Rule 144A / Regulation ¢ ;&5 10
Regulation S (Category 2), L mged (2 424) S / 144A
Registered Form Green Bond Jassall il
Currency U.S. Dollars $ - Soml ¥ iLeal)
s 500,000,000 ;< g 5,75
Long 5-year: U.S.$ 500,000,000 ;
Issue Size @Sl Y5 DYl ana
10-year: U.S. $1,000,000,000 1,000,000,000 < s 10
Sl ¥ s
U.5.$200,000 and integral <S4l )Y 52 $200,000
Denominations multiples of U.5.51,000 in ¥ $1,000 Clielias Bazaall calaal)
excess thereof LY allall S
Long 5-years el
Tenor S 5.75 3l
10-years <l 10
Issue Date 17 April 2023 2023 &y 17 B MECBE
Long 5-year: 24 January 2029 2029 24 ¢ 5iu 5.75
Maturity Date Blainy) & )

10-year: 24 April 2033
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Long 5-year: 24 January and 24
July of each year commencing
on 24 July 2023. There will be
a short first coupon from, and
including, 24 April 2023 to, but
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Interest Payment paslall calada
Dates excluding, 24 July 2023. 2023 sl (&5 xe) )
10-year: 24 April and 24 258124 5 iyl 24 1510
October of each year 2581 24 e led ale K
commencing on 24 October .2023
2023.
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Long 5-year: 3 % due March i le (A (3 3 % Ay YY)
2028 2028 |/ el
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Long 5-year: 3.698 per cent. 3.698% - sims 5,75
Benchmark Yield 10-year: 3.596 per cent. ' 0TI . )
3.506% 1lsim 10 | o) Sl
Long 5-year: 4.498 per cent. 4.498% " 5 5.75
Re-offer Yield 10-year: 4.696 per cent. ) 0. DYl a)
4.696% <5 10
—— e G5 ) iala
Re-offer UST Long 5-year: + 80 basis points ol 4l 80 + 1) 5w 5,75 it T i
Spread 10-year: + 110 basis points Ol L8 170 + 15 10 | S e Y gl
Long 5-year: 4.375 per cent. Lo o
10-year: 4.696 per cent. per L st %4.696 1<l 5w 10
annum
i , o L) e
Day Count Fraction | 34 /360 Fixed <5 30/360 ol i)
Business Days New York and London A psn 5 ol el oLy
L - 1 99, . 99.389% &l 51 5.75
lssue Price ong 5 Year 99.389 per cent (] FINRT—.
10-year: 100 per cent. 100% <l sis 10
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Main Securities Market (sl Al
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Rule 144A (DTC), Regulation

(DTC) 144A o5l

Clearing S (Euroclear and 5 85 ) Regulation So sl Aslid
Clearstream Luxembourg) (& rarsS 5l | an i ulS
Form of the Notes Registered Global Notes balle Al Glatall JS5
BNP Paribas b
Emirates NBD Capital JunlS kgl o @l lay)
First Abu Dhabi Bank PJSC & .o IV ol sl oliy
HSBC Bank plc PSP PPV g et
ICBC Standard Bank Plc Jl ey 2l o o )
Industrial and Commercial ) - g
Bank of China Limited, Dubai )
Joint Lead (DIFC) Branch il el et Bl g
Managers and Intesa Sanpaolo S.p.A., London (o ) o tﬁ\;fﬁj‘ )
Joint Bookrunners | Branch (el el oS il
Scotia Capital (USA) Inc. & bl g ol shol s Luail
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00388WALS5 / 125w 5.75
Long 5-year: 00388WALS / USO0388WALS4/ | 0 - )
Rule 144A CUSIP / o
ISIN / Common US00388WAL54 / 260249819 260249819 CUSIP
10-year: 00388WAM3 / 1) s 10
Code US00388WAM38 / 260249975 00388WAMS3 / Sl e
US00388WAM38 /
260249975
1) 5is 575
Long 5-year: XS2600246552 / X$2600246552 / ool
Regulation SISIN /| 260024655 260024655 | Regulation S
Common Code 10-year: X52600248335 / &) gin 10
260024833 XS2600248335 / Sl ey
260024833
Stabilisation FCA/ICMA FCA/ICMA | g (s e




The Issuer has prepared a base prospectus dated 13 April 2023 (the “Prospectus”) in respect of the
Programme and the Notes to which this Pricing Term Sheet relates. This Pricing Term Sheet is qualified in
its entirety by reference to the Prospectus. Before you invest in the Notes, you should read the Prospectus
and the Final Terms relating to the Notes for more information concerning the Issuer and the Notes. The
information in this Pricing Term Sheet supplements the Prospectus and supersedes the information
therein to the extent that there are any inconsistencies. Terms not otherwise defined herein shall have
the meanings ascribed to them in the Prospectus.

This Pricing Term Sheet does not constitute an offer of the Notes to the publicin the United Kingdom. This
Pricing Term Sheet is being distributed to and is directed only at (i) persons who are outside the United
Kingdom or (ii) persons who are investment professionals within the meaning of Article 19(5) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Order”) or (iii) high net
worth entities, and other persons to whom it may lawfully be communicated, falling within Article 49(2)(a)
to (d) of the Order or (iv) persons to whom this Pricing Term Sheet may otherwise be directed without
contravention of Section 21 of the Financial Services and Markets Act 2000 (all such persons together
being referred to as “Relevant Persons”). Any investment activity to which this Pricing Term Sheet relates
will only be available to and will only be engaged with, Relevant Persons. Any person who is not a Relevant
Person should not act or rely on this document or any of its contents.

The information contained herein shall not constitute an offer to sell or the solicitation of an offer to buy,
nor shall there be any sale of the Notes referred to herein in any jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration, exemption from registration or qualification
under the securities laws of any such jurisdiction. The Issuer has not registered, and does not intend to
register, any portion of

the Notes in any of these jurisdictions and does not intend to conduct a public offering of Notes in any of
these jurisdictions.

In particular, the Notes have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "Securities Act"), and may not be offered or sold within the United States, or to or for, the
account or benefit of, U.S. persons, except pursuant to an exemption from, or in a transaction not subject
to, the registration requirements of the Securities Act and in compliance with any applicable state
securities laws. The offer is being made only to qualified institutional buyers as defined in Rule 144A under
the Securities Act and outside the United States. to non-U.S. persons as defined in and in accordance with
Regulation S under the Securities Act. Prospective purchasers are hereby notified that the sellers or issuers
of the Notes may be relying on the exemption from the registration requirements of the Securities Act
provided by Rule 144A of the Securities Act or another available exemption from registration. See
"Subscription and Sale" and "Transfer Restrictions" in the Prospectus for information about eligible
offerees and transfer restrictions.

A rating is not a recommendation to buy, sell or hold securities and may be subject to suspension,
reduction or withdrawal at any time by the assigning rating agency. Similar ratings for different types of
issuers and on different types of securities do not necessarily mean the same thing. The significance of
each rating should be analysed independently from any other rating.

Advertisement. This Pricing Term Sheet is an advertisement and is not a prospectus for the purposes of
Regulation (EU) 2017/1129 as it forms part of domestic law by virtue of the European Union (Withdrawal)
Act 2018 (the “UK Prospectus Regulation”). The Prospectus prepared in accordance with the Prospectus
Regulation is  available at https://www.londonstockexchange.com/exchange/news/market-
news/market-news-home.html and the Final Terms, when available, will be published by the Issuer in
accordance with the UK Prospectus Regulation and will be made available at
https://www.londonstockexchange.com/exchange/news/market-news/market-news-home.html.



Singapore SFA Product Classification: The Issuer has determined, and hereby notifies all relevant persons
(as defined in Section 309A(1) of the Securities and Futures Act 2001 of Singapore, as modified or
amended from time to time), that the Notes are ‘prescribed capital markets products’ (as defined in the
Securities and Futures (Capital Markets Products) Regulations 2018) and Excluded Investment Products
(as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-
N16: Notice on Recommendations on Investment Products).

BNP Paribas is authorised and regulated by the European Central Bank and the Autorité de controle
prudentiel et de resolution. Emirates NBD Capital is regulated by the Dubai Financial Services Authority.
First Abu Dhabi Bank PJSC is licensed and regulated by the Central Bank of the UAE. HSBC Bank plc and
Standard Chartered Bank are authorised and supervised by the United Kingdom Prudential Regulation
Authority (the “PRA”) and are subject to regulation by the United Kingdom Financial Conduct Authority
(“the FCA”) and PRA. ICBC Dubai (DIFC) Branch is regulated by the Dubai Financial Services Authority (the
"DFSA"). ICBC Standard Bank Plc is authorised by the Prudential Regulation Authority and regulated by
the Financial Conduct Authority and Prudential Regulation Authority. Industrial and Commercial Bank of
China Limited, Dubai (DIFC) Branch and ICBC Standard Bank Plc and their Affiliates are restricted in its U.S.
securities dealings under the United States Bank Holding Company Act and may not underwrite, subscribe,
agree to purchase or procure purchasers to purchase notes that are offered or sold in the United States.
Accordingly, ICBC and its Affiliates shall not be obligated to, and shall not, underwrite, subscribe, agree to
purchase or procure purchasers to purchase notes that may be offered or sold by other underwriters in
the United States. ICBC and its Affiliates shall offer and sell the Securities constituting part of its allotment
solely outside the United States. Intesa Sanpaolo S.p.A., London Branch is an ltalian regulated entity
authorised and supervised by the Bank of Italy, Consob and to a limited extent by the FCA and the
Prudential Regulation Authority. Scotia Capital (USA) Inc. is a broker-dealer registered with the U.S.
Securities and Exchange Commission and Financial Industry Regulatory Authority. SMBC Nikko is
authorised and regulated by the United Kingdom Financial Conduct Authority.
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